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Nevada’s labor force grows in February; Unemployment rate decreases

CARSON CITY, NV - According to the Nevada Department of Employment, Training and Rehabilitation’s (DETR)
February 2024 economic report, Nevada’s unemployment rate decreased by 0.1 percentage points from January
to February and now sits at 5.3 percent. The labor force in the state grew by 234. The state has seen growth in
its labor force every month for over a year.

Metropolitan Statistical Area (MSA) Employment (Seasonally Adjusted):

o Las Vegas employment increased by 1,500 jobs (0.1%) since January, an increase of 34,900 jobs (3.1%)
since February 2023.

o Reno employment had a decrease of 200 jobs (-0.1%) since January, an increase of 6,500 jobs (2.5%) since
February 2023.

o Carson City employment had a decrease of 300 jobs (-0.9%) since January, an increase of 500 jobs (1.6%)
since February 2023.

“This report shows a slight moderation in both our employment and unemployment data, with Nevada's
employment growth rate slowing to 3.4% and the unemployment rate declining slightly to 5.2%. Nevada also
has a higher concentration of unemployment due to individuals entering the labor market, pushing Nevada's
labor force participation rate back above the national average.” said David Schmidt, Chief Economist.

To see additional labor market data view the department’s employment and unemployment dashboards located

at www.nevadaworkforce.com.
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ABOUT THE RESEARCH AND ANALYSIS BUREAU:

The Research and Analysis Bureau is Nevada’s premier source for labor market information. A part of DETR, the
Bureau is responsible for creating, analyzing, and reporting Nevada’s labor market information, in cooperation
with the United States Bureau of Labor Statistics (BLS).

Visit us http://www.nevadaworkforce.com and Follow us on Twitter: https://twitter.com/detrnevada
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In February 2024, the seasonally adjusted unemployment rate in Nevada decreased by 0.1 percentage point and
now sits at 5.2 percent. The labor force in the state once again grew (this time by only 234) and the number of
unemployed individuals in the state went down by about 1,000. On the other side of things, the number of
employed individuals went up, increasing by around 1,200.

On top of the growth in the number of employed individuals, the state also saw growth in its total number of
jobs. The total non-farm employment in Nevada increased by about 2,900 jobs overall. Administrative and
Waste Services, and Transportaion, Warehousing, and Utilites added the highest number of jobs over the
month. These industries added 3,100 and 1,100 jobs, respectively.

The Las Vegas MSA saw an increase equivalent to 1,500 jobs (or 0.1%) over the month. Meanwhile, the Reno
MSA saw a decrease of 200 jobs (or -0.1%). Finally, the Carson City MSA saw a decrease of 300 jobs (-0.9%).

Information on how to file an unemployment insurance claim, where to get updates from DETR, or what other
services are available from the department can be found at the end of this write-up. Additional labor market
information can be found on our website (http://nevadaworkforce.com/).
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Current Employment Statistics (CES)

Estimates for this section come from the Current Employment Statistics (CES) program sponsored by the Bureau
of Labor statistics (BLS). Total nonfarm employment increased by 2,900 jobs from January to February, a growth
rate of 0.2%. Since February 2023, total nonfarm employment increased by 51,200 jobs, or 3.4%. For more state
employment information, please visit our Nevada Area Profile.

Las Vegas MSA total nonfarm employment realized an increase of 1,500 jobs (0.1%) from January to February.
Compared to February 2023, total nonfarm employment saw an increase of 34,900 jobs (3.1%). To see more
employment information, please visit our Las Vegas Area Profile.

Reno MSA total nonfarm employment realized a decrease of 200 jobs (-0.1%) from January to February.
Compared to February 2023, total nonfarm employment saw an increase of 6,500 jobs (2.5%). For additional
employment information, please visit our Reno Area Profile.

Carson City MSA total nonfarm employment realized a decrease of 300 jobs (-0.9%) from January to February.
Compared to February 2023, total nonfarm employment saw an increase of 500 jobs (1.6%). For more

employment information, please visit our Carson City Area Profile.

For more information visit our CES Page, see the summary tables at the end of the document, or check out our
dashboards for a CES summary or industry estimates or all the Area Profiles.

See more summary information on Nevada’s Labor Market and the U.S. Labor Market.

February 2024 Seasonally Adjusted Employment Summary (in thousands)

Area Current Month Previous Month Monthly Change M/M Growth Previous Year Annual Change Y/Y Growth
Us. 157,808.0 157,533.0 275.0 0.2% 155,206.0 2,602.0 1.7%
Nevada 1,574.2 1,571.3 2.9 0.2% 1,523.0 51.2 3.4%
Carson City MSA 31.8 321 -0.3 -0.9% 31.3 0.5 1.6%
Las Vegas - Paradise MSA 1,149.4 1,147.9 1.5 0.1% 1,114.5 34.9 3.1%
Reno - Sparks MSA 269.1 269.3 -0.2 -0.1% 262.6 6.5 2.5%

February 2024 Not Seasonally Adjusted Employment Summary (in thousands)

Area Current Month Previous Month Monthly Change M/M Growth Previous Year Annual Change Y/Y Growth
us. 156,555.0 155,414.0 1,141.0 0.7% 154,253.0 2,302.0 1.5%
Nevada 1,565.4 1,554.4 11.0 0.7% 1,511.9 53.5 3.5%
Carson City MSA 315 316 -0.1 -0.3% 31.2 03 1.0%
Las Vegas - Paradise MSA 1,142.6 1,134.8 7.8 0.7% 1,100.1 335 3.0%
Reno - Sparks MSA 268.0 265.6 2.4 0.9% 261.6 6.4 2.4%
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Nevada vs U.S. Employment Growth

February 2024
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Nevada & Area Seasonally Adjusted Employment Summary in (1000s)

areaname Value Change 1-YrHigh 1-Yrlow 1-YrHighChg 1-YrLowChg 3-YrHigh 3-YrLow 3-YrHighChg 3-YrLow Chg All-Time High All-Time Min
Nevada 15742 29 15742 15230 14 -4.6 15742 13096 214 -4.6 15742 600.8

Las Vegas - Paradise MSA 1,494 15  1,1494 11120 78 -2.8 11494 9208 23.1 -3.6 1,149.4 3643
Reno - Sparks MSA 2691 -02 2711 2625 26 -2.1 0 2442 26 -3.5 27141 1429
Carson City MSA 318 03 32.1 312 0.2 -0.3 32.1 30.0 03 -0.4 333 211

Local Area Unemployment Statistics (LAUS)

Figures for our unemployment estimates come from the Local Area Unemployment Statistics (LAUS) program
sponsored by the (BLS). Nevada’s unemployment rate was 5.2 percent in February, decreased by 0.1 percentage
points from 5.3 percent in January, and was unchanged from 5.2 percent in 2023, seasonally adjusted. The
number of unemployed individuals decreased by 1,001 from January to a current level of 83,820 people, which
increased by 1,878 unemployed people since 2023. The labor force in Nevada is currently 1,614,454 people,
which increased by 234 people from January, and increased by 24,543 people since 2023.

Visit our LAUS page for more information on the labor force in Nevada, or check out our dashboard for a look
at each area.

U.S. & Nevada Local Area Unemployment Statistics February 2024

Area Labor Force Employed Unemployed Unemployment Rate Labor Force Participation Rate Employment Population Ratio
us

u.s. 167,285,000 160,315,000 6,970,000 4.2 62.5 59.9

u.s. SA 167,426,000 160,968,000 6,458,000 3.9 62.5 60.1

State

Nevada 1,617,784 1,536,352 81,432 5.0 62.9 59.7

Nevada SA 1,614,454 1,530,634 83,820 5.2 62.8 59.5

SA denotes seasonally adjusted data
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Unemployment Rate State Rankings (Prior Month’s Data)

According to the Bureau of Labor Statistics, Nevada had the highest unemployment rate in the nation for the
month of January 2024, at a figure of 5.3 percent. This is 0.1 percentage points higher than the second highest,

which was observed in California.

Unemployment Rate Ranking January 2024
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State Unemployment Rate in January 2024

open circle is U.S. average unemployment rate
Red (blue) indicates the state level is higher (lower) than the national average
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Employment State Rankings (Prior Month’s Data)

According to the Bureau of Labor Statistics, Nevada had the largest over-the-year percentage increase in non-
farm payrolls in January 2024 at a figure of 3.8 percent. Below Nevada are Alaska and South Carolina, each
showing a figure of 3 percent.
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CES Summary Tables

Seasonally adjusted estimates are used to show underlying economic trends by accounting for regularly seen
seasonal patterns, and the result is smoother estimates. They are found by taking the difference of the
unadjusted estimate and the expected seasonal movement.
Table 1: Nevada Nonfarm Jobs Over the Month Change
January 2024 - February 2024

Area Unadjusted Change Expected Seasonal Movement Seasonally Adjusted Change

u.s. 1,141,000 866,000 275,000
Nevada 11,000 8,100 2,900

State of Nevada Industry Employment
seasonally adjusted

Construction Education and health services
150,000
B 150,000
100,000 100,000
50,000 50,000
o o
1990 2000 2010 2020 1990 2000 2010 2020
Financial activities Government
80,000
60.000 150,000
40,000 100,000
20,000 50,000
o (o)
1990 2000 2010 2020 1990 2000 2010 2020
Information Leisure and hospitality
20,000
300,000
15,000
10,000 200,000
5.000 100,000
o o
1990 2000 2010 2020 1990 2000 2010 2020
Manufacturing Mining and logging
1
60,000 E 15,000
40,000 10,000
20,000 5,000
o o
1990 2000 2010 2020 1990 2000 2010 2020
Other services Professional and business services
40.000 200,000
30,000 150,000
20,000 100,000
10,000 50,000
o o
1990 2000 2010 2020 1990 2000 2010 2020
Total nonfarm Trade, transportation, and utilities
1,500,000 300,000
1,000,000 200,000
500,000 100,000
o o
1990 2000 2010 2020 1990 2000 2010 2020

Source: Bureau of Labor Statistics, Current Employment Statistics
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Change in Employment, February 2023 to February 2024
Bars show percent change, labels show change in number of jobs

Las Vegas Reno-Sparks
Total Nonfarm < 37.700 6,300
Total Private 4 L] 3130 5200
Goods Producing - 4300 2300
Senvice-Providing 4 L] 33400 4000
Private Senvice Providing 27,000 2900
Mining and Logging 4 0 100
Mining, Logging and Construction 4 2600 1400
Construction 4 2600 1300
Construction of Buildings - 100
Specialty Trade Contractors < 1,500
Manufacturing 4 1,700 900
Durable Goods 700
Miscellaneous Manufacturing < 0
Other Miscellaneous Manufacturing 300
Non-Durable Goods 4 1,000
Trade, Transportation, and Utilties 4 7,000 600
Wholesale Trade 4 400 300
Retail Trade < 700 300
Food and Beverage Retailers 200 100
Health and Personal Care Retailers 100
Transportation, Warehousing, and Utiities 5,900 600
Utilties 4 100
Transportation and Warehousing - 5800
Transit and Ground Passenger Transportation < 400
Taxi and Limousine Service 1 20
Information 700 0
Telecommunications < -200
Financial Activities 4 -300 0
Finance and Insurance < -300 200
Credit Intermediation and Related Activities including Monetary Authoriies - Central Bank < 600
Real Estate and Rental and Leasing 0
Professional and Business Services - 5400 -900
Professional, Scientific, and Technical Services < 2800
Management of Companies and Enterprises < 1,100
Administrative and Support and Waste Management and Remediation Services < 1500 -900
Administrative and Support Services < 1,000
Employment Services < 200
Other Support Services 4 700
Private Education and Health Services < 4400 800
Health Care and Social Assistance 4 5,000
Ambulatory Health Care Services < 1800
Hospitals 4 700
Leisure and Hospitality 4 10200 2,000
Arts, Entertainment, and Recreation 3200
Amusement, Gambling, and Recreation Industries < 800
Gambling Industries 200
Accommodation and Food Services 7,000 1,700
Accommodation 4 4600 600
Casino Hotels 3,900 500
Food Services and Drinking Places 2400 1100
Restaurants and Other Eating Places 1 600
Full-Service Restaurants -1.800
Limited-Senvice Restaurants and Other Eafing Places 4 1,200
Other Services 1,000 400
Government 6400 1,100
Federal Government 500 200
State Government 20 300
Local Government 4 5,700 600
T T T T
0% 20% 40% 0% 20% 40%

Annual Percent Change
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Nevada Unemployment Services Available

DETR serves all Nevada citizens by being the state’s lead workforce development agency. DETR consists of
divisions that offer workforce related services, job placement and training, services for people with disabilities,
investigation of claims of discrimination, unemployment insurance benefits, and labor market data.

To file an unemployment insurance claim or for additional information, please visit http://ui.nv.gov/

To report unemployment fraud, please visit:
https://detr.nv.gov/Page/Unemployment Fraud

For workforce services available to jobseekers, employers, and the public: https://www.employNV.gov

For services available to people with disabilities:
https://detr.nv.gov/Page/Rehabilitation Division Bureau of Vocational Rehabilitation

For information about Nevada’s Equal Rights Commission: https://detr.nv.gov/NERC

Prepared by the Research and Analysis Bureau with contributions from: Jordan Ambrose, Bharman Gulati,
Dionny McDonnell, Dave Schmidt, Marianne Kattenhorn, Antonio Solorio, and Tim Wilcox.

Special thanks to all the R and RStudio developers that built the packages to make this possible. Packages used
in this report include tidyverse, DBI, tidyquant, data.table, scales, gt, kableExtra, ggthemes, cowplot, gridExtra,
RcppRoll, viridis, fiftystater, ggforce, knitr, flexdashboard, lubridate, plotly, patchwork, reshape2.

This workforce product was funded by the Workforce Information Grant awarded by the U.S. Department of
Labor’'s Employment and Training Administration. The product was created by the recipient and does not
necessarily reflect the official position of the U.S. Department of Labor. The U.S. Department of Labor makes no
guarantees, warranties, or assurances of any kind, express or implied, with respect to such information,
including any information on linked sites and including, but not limited to, accuracy of the information or its
completeness, timeliness, usefulness, adequacy, continued availability, or ownership. This product is
copyrighted by the institution that created it. Internal use by an organization and/or personal use by an
individual for non-commercial purposes is permissible. All other uses require the prior authorization of the
copyright owner.
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